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Fru,trcnr Hlcuncms
(Amounts in Thousands)

FINATCIAL RTSUTTS

Revenue from Gold Sa1es.............

Gross Operating Margin ..............

Other 1ncome............
Pre-Te)r Fernrnoc fl^<<l

Ncr F:rninoq
Npr Fernino< npr (herp

OPERATIONS

Gold Production (oz)

AlligaLor Ridge

CasinoAVrnrock

Gree n Springs

Yankee ................

COST OF GOID SOLD

Year ErLdingDecember 31, 1991 (Actual)

Alligator Ridge.....

CasinoAVinrock.....

Weighted Average

Year Endtng Dtcember 31,1992 (Projected)

{lligaLor Rrdge.....

CasinoAVrnrock

Green Spi ngs ......

Yankee ..

15,727 10,265 33,019 30,198

Thtrd Quarter
1992 1991

$ s,674 $ 5,181

637 1,184

279 320
(34) 276

303 220
0.020 0.016

4,t34
5,489

8s2
5,051

Nine l.,lonths

1992 1991

$11,992 $12,113
1,537 3.049

798 798
(342) 999

59 798

0.005 0.057

Lurrun To STocKHoTDERS

Gold production for rhe third quarter was a record I5,727 ounces, includrng a record

month during August of 5,939 ounces. Cash operating costs were significantlv impacted,

averagrng S I92 per ounce for the period.

Unfortunatel,v, the declining market pnce for gold continues to have a negati\,'e lmpact

on our earnings. Average pnce realized per ounce of gold sold for the thrrd quarter lvas

5359 compared to $370 in 1991. For the first nine months of 1992, average pnce of gold

realized rvas $36'l per ounce compared to $381 in 1991. Aver4e spot gold pnce for the

frrst nine months of 1992, basis The London P.M. fix, was approximately $346 per ounce.

Net earnings for the quarter were $303,000 compared to $220,000 lor the third quar-

ter of 1991. For the lirst nine months 0f I992, net earnings were $69,000 compared to

S798,000 dudng 1991.

USN{X remains in strong financral condition with working caprtal at September 30,

1992 of $i 1 6 million or $0.78 per share and stockholders' equrt,v of $20.2 million or

$ 1.35 per share. The current ratio (the relationship of current assets to cun'ent llabilltles)
stands ar 6.8 ro 1.

UStrlX is continuing its ellorts to evaluate and acquLre economically attractive proper-

tles ln the western Umted States and Latrn America thal lvill enhance the Comoanv's abil-
ity to grorv significantly. These properties include both precious and base metal iituitions.
O[ particular note are the earher reported acquisrtions in no hem Sonora. lr,lexico, of the

Nocha Buena dissemrnated gold property and the potentially significant Samala\uca copper
prospect in the State of Chihuahua, Ilexico. Physical evaluation of these prospects, includ-
ing drilling, will be initiated shortly.

Of funher note is the recent acquisitron of the Amargosa base metal property, primarily
important for rts above-average grade zinc, situated in northem Chihuahua. MXUS S.A. de

C.V.. USNIX's rvholly ormed subsidiary, r-ill evaluate this prospect in early 1993.

Exploratron and acquisrtion efforts are currently in progress $lth respect to several other
properties in the United States and latin Amenca. \!'e are l'ery optimistic that se,,eral of the

precious and base metal situations recently identified b,v USli{X u'ill provide exciting results

over the next tweh'e month period. and hopefully near-term additions to productron
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James A. Knox

President & CEO

October, 1992
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Coxuxsun ConsouDATED Sr,uul,tn.lrs

Op Fnnxcltr PosrTroN

StocttuotnrRs' [eurry

(Amounts in Thousands)

Assuts
Cash and equivalents.......... ... $ 3.889
Other current assets ........................ 9,758
Property, plant & equipment - net .............................. 11,461
Other assets......... 428

CoxurxsuD CoNSoITDATED StATuMrNrs

Op Opuntrtolqs
t,Llnaudrtt d)

(Amounts in Thouscnds,

Except Per Share Amounts)

G ross prolit
Onpra tino PYnPncPq

lrcore .loss) from ope rations...

lncome (loss) belbre rncome taxes .............

Income tar pro\'.s on (benefit] ....... ......

Three Montlu Etded

September 30.

1992 1991

Sept.30, 1992
(tinaudittd)

Dec.31,1991

8,617

11,690

365

$ s,ot+
5,0t7

(34)
(337)

637
950

$ 5,181

3,997

1,18,+

t,228

Nrne Months Ended

September 30,

1992 1991

$11,992 $12,113

10,4s5 9,464

1,577 3.0,+9

2,677 2,8.+8

(1,140) 20r

$ 2s,s36 26,195

$ 2,010
1,598
1,750

2,113

1,680

1,750

t)
15,128

4,309

(313) (.+4

279 320

276

t1/

13421
(411)

15

15,783

4380

$ 2s,s36 26,195

Net income per share ....

$

$

303 $ 220 69 S 798Net income

0.020 $ 0.016 5 0.00s s 0057

\\'eightedaverage sharesoutstanding........ 14,942 13,916 14,902 13.906

t



Cor,{nuNsrn CorsorIDATED Srrrruuxts
Op C,tsu Frovs
(Unaudited)

Nine l{onths Ended September 30,

Supplemental Disclosure of Cash Florvs Informatron

Cash paid during the penod for:

Interes1 ............. 9
11

Tuu CoUPANY

U5MX is.n the busine's o[explorrg.
acquiring, developing and operattng mLn-

eral properties rn \orth and Latin America.

USNIX cunentlv holds a ponfolio of min-

eral propenirs which iL explores from its

offices in Denver, Reno, Ely and Tucson.

The Compan,v's stock rs listed on the NAS-

DAQ National lvlarket System under the

symbol "USMX".

For additional rnformatron on LS\,1X, inc.

please direct vour requests to:

lnvestor Relanons

I.UJSNa>(
1,11 Union Boulevard, Suite 1OO

Laker,vood, Colorado 80228
(303) 985-4665
FAX (303) 980-1363

Nrne l,{onths Ended September 30,

Net cash provided b,v operatrons

Net cash prorided bl ru-ed in\ inre;ringacrirrt.es:

CapiLa- add Lrors and oroperrr acqurslr ons........

Proceeds rom sale o[ pr"oe 1\ Jnd eouipment.. ...

Ner,ash provided tused' in linancLng acl.ririe>......

Net decrease in cash and equivalents

(4,
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